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} New Zealand King Salmon

Demand strong and typically exceeds supply

KING AND ATLANTIC SALMOMN PRICES (NZD/KG)? EAST COAST, USA — PRICE PAID BY IMPORTERS IN APRIL 2016
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Source: Product Disclosure Statement, and Prospective Financial Information, New Zealand King Salmon Investments Ltd, 23 September 2016
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Export sales growth is expected to account for
~75% of new production

SALES BY MARKET ($. Fr2014)

FORECAST SALES BY MARKET ($., FY2018F)

} New Zealand King Salmon

TARGET SALES BY MARKET ($. FY2021F)
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Source: Product Disclosure Statement, and Prospective Financial Information, New Zealand King Salmon Investments Ltd, 23 September 2016
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We build in resilience and flexibility
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Source: Product Disclosure Statement, and Prospective Financial Information, New Zealand King Salmon Investments Ltd, 23 September 2016
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. . } NewZealand King Salmon
Low flow sites are poor commercially

HARVEST PHASING

In the first half we typically harvest from smaller less efficient sites. Accordingly
the cost of fish harvested™ is typically higher

As such, the per kg cost of fish harvested* is higher in 1H17 than we expect in 2H17F, as we harvested from smaller
less efficient sites, as well as new farms in their initial stages of development.

Farm Indicative Size Water Conditions Other factors Volume Harvested
FY1/F harvest
( ) TH17 2HTE
Fuokaka ‘ Lo Flows Lowy outomation, less efficient SR MT
Ctanerau ' Lo flows Low outomation, less efficient 50 MT
Cloy Pgint . . High flow Good autormation 200 MT 1,600 MT
le Pangu . . High flowe Good automation 300 MT 1,650 M1
Waitota . ‘g ::\ High flow High automation, new equipmernt 1,290 MT
o el
Mgarmohou ":1:*-. Qa\;é High flowe Good automation 270 MT 220 MT
Sl
- \:'\‘:Q ,‘.\.Q: o - - . -
Kopaua 3\;31‘ %\\;\3 High flow High automation, rew equipmernt
Waaihinouw # n'o Lo Flower amaltsite anly, less efficient
Farsyth
® & 3,340 MI 3,470 M1

* Price to fair volue odjustrments

Source: Interim Results Presentation, New Zealand King Salmon Investments Ltd, 1 March 2017
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Y New Zealand King Salmon
Low flow sites have poorer fish health and performance *

MORTALITY
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Source: Product Disclosure Statement, and Prospective Financial Information, New Zealand King Salmon Investments Ltd, 23 September 2016
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